§315.10

Subpart C—Limitations on Annual
Purchases

§3815.10 Limitations.

Specific limitations have been placed
on the amounts of bonds of each series
and savings notes that might be pur-
chased in any one year in the name of
any one person or organization. The
amounts applicable to each series of
bonds and savings notes for each spe-
cific year, which has varied from time
to time, can be found in the appro-
priate offering circulars, as revised and
amended.

§315.11 Excess purchases.

The Commissioner of the Public Debt
may permit excess purchases to stand
in any particular case or class of cases.

Subpart D—Limitations on Transfer
or Pledge

§315.15 Transfer.

Savings bonds are not transferable
and are payable only to the owners
named on the bonds, except as specifi-
cally provided in these regulations and
then only in the manner and to the ex-
tent so provided.

§315.16 Pledge.

(a) General. A savings bond may not
be hypothecated, pledged, or used as se-
curity for the performance of an obli-
gation, except as provided in paragraph
(b) of this section.

(b) Pledge under Treasury Circular No.
154. A bond may be pledged by the reg-
istered owner in lieu of surety under
the provisions of Department of the
Treasury Circular No. 154, current revi-
sion (31 CFR part 225), if the bond ap-
proving officer is the Secretary of the
Treasury. In this case, an irrevocable
power of attorney shall be executed au-
thorizing the Secretary of the Treasury
to request payment.

Subpart E—Limitations on Judicial
Proceedings—No Stoppage or
Caveats Permitted

§315.20 General.

The following general rules apply to
the recognition of a judicial determina-
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tion on adverse claims affecting sav-
ings bonds:

(a) The Department of the Treasury
will not recognize a judicial determina-
tion that gives effect to an attempted
voluntary transfer inter vivos of a
bond, or a judicial determination that
impairs the rights of survivorship con-
ferred by these regulations upon a co-
owner or beneficiary. All provisions of
this Subpart are subject to these re-
strictions.

(b) The Department of the Treasury
will recognize a claim against an owner
of a savings bond and conflicting
claims of ownership of, or interest in, a
bond between coowners or between the
registered owner and the beneficiary, if
established by valid, judicial pro-
ceedings, but only as specifically pro-
vided in this subpart. Section 315.23
specifies the evidence required to es-
tablish the validity of the judicial pro-
ceedings.

(c) The Department of the Treasury
and the agencies that issue, reissue, or
redeem savings bonds will not accept a
notice of an adverse claim or notice of
pending judicial proceedings, nor un-
dertake to protect the interests of a
litigant not in possession of a savings
bond.

§315.21 Payment to judgment credi-
tors.

(a) Purchaser or officer under levy. The
Department of the Treasury will pay
(but not reissue) a savings bond to the
purchaser at a sale under a levy or to
the officer authorized under appro-
priate process to levy upon property of
the registered owner or coowner to sat-
isfy a money judgment. Payment will
be made only to the extent necessary
to satisfy the money judgment. The
amount paid is limited to the redemp-
tion value 60 days after the termi-
nation of the judicial proceedings. Pay-
ment of a bond registered in coowner-
ship form pursuant to a judgment or a
levy against only one coowner is lim-
ited to the extent of that coowner’s in-
terest in the bond. That interest must
be established by an agreement be-
tween the coowners or by a judgment,
decree, or order of a court in a pro-
ceeding to which both coowners are
parties.
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